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VA IRRRL

Start a new loan in Encompass using the Loan Template set for VA IRRRL refinance
Transaction

On page 1 of the 1003, in the Refinance Loan section choose No Cash Out-Streamline

Refinance Loan

‘ear Agd  Original Cost Existing Lien  Purpose of Refinance
g No Cash-Out Streamined v |

Refinance with Original Creditor | | es [ | No

No income, asset or liabilities to be disclosed on 1003, however still include the
employment history on page 1 of the application. No pay stubs, bank statements or w-
2’s are required (unless using w-2 to verify social security number)

In the Third Party Screen, under Loan Info/Contacts, Complete the VA Refinance section
to include the prior Case #

FHA Refinance: [ | Convto FHA [] FHAto FHA [ Streamiine w/ Appraisal [ Streamline wiout Appraisal VARefinance: [ VAIRRRL

Prior Case # Prior Case #

Still in the Third Party Screen, use the FHA/VA Tab to request CAIVRS

CAIVRS Request Callback Date *
Request Date Date Ordered Date C:
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Complete the HHM Qualified Mortgage Cert found on the Coop

Business Lending VA IRRRL Qualified Mortgage Certification

Barrower Nameds) Loan#

SEASONING REQUIREMENT ‘
The loan being refinanced was originaled at less! G fonths befors e Eves ="
closing date of the new loan

WORTGAGE PAYMENT HISTORY \

months

Dves (=173

found a1 38 CFR 36 4313
ate on the new loan is lower than the

ing koan and the n atiafy VA requirsmants

Additionsl Sate HATboT requiremEnts Nave been mat [ Yes Ene

Loan mests SAFE HARBOR requirements [ Loan s eligible
(all answers ars Yes]

Go To VA Loan Summary and complete the For IRRRLS Only Section
For IRRRLS Only

61. Paid In Full VA Loan Number §3. Original Int Rate %
§2. Original Loan Ameunt §5. Original Term mths

***If this field is not completed, the VA Rate Reduction Certificate will not go out with
the disclosures to the borrower.

Complete 1003 and VA forms as usual, omitting income, assets and liabilities.

Additional Underwriting Procedures for VA IRRRLS

Need a Tri-merged credit report with credit score that meet’s investor requirements. It
must provide proof that subject property mortgage has been paid as agreed for past 12
months (at minimum). Only import the mortgage trade line.

Need proof of borrower’s social security number

DO NOT need to verify funds to close
Borrower MUST sign and date 4506T (some investors require and others do not-check

investor guidelines) BUT no tax transcripts are required.



